At National Oniine Safety, we belleve In empowering parents, carers and trusted aduits with the Information to held an Informed conversation about online safety with their children, should they fesi
Itis needad. Thix guide focuses on one lesus of many which we belleve trusted aduits should be aware of, Pleass visit wwwinationalonlinesafety.com for further guides, hints and tips for adults.
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age of digital ‘coins’ representing financial value. To monitor who owns
tion, called a ‘ledger’ or ‘blockchain’, This is secured by cryptography:
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coin. As cryptocurrency becomes a more established part of digital life, young
ut trusted adults understand its risks, and how it can be explored and used safely.

' COMPLEX TECHNOLOGY BEING LOCKED OUT

Like any new software, : Iif you forget your oniine banking
cryptocur comes with S, > poss: , you can reset it b
flaws and limitations. Broadly, ; i rrovlng your identity in another way.
hasn't yet evolved to be as user ’” n the worid of ‘crypto’, however, the
friendly as web browsing or soclal 4 private key to access your fund
media. Using it safely means 4 can’t be reset. Cryptocurrenc
spending time learning about the 3 y k. operates without intermediaries like
complicated technology It uses. m— : banks - s0 no-one stores a copy of
We would strongly suggest anyone A '&dvm keys. This has security
considering ng involved in ’ . - 12 benefits, but also presents the huge

pwcurrcncz should consuit x i risk of permanently losing access
oa clalised tutorials to learn (" D { your cg:oun!. Locr!i how to store

] It properly in advance. % private keys securely before
S ———w we— g'urchmlng any significant amounts

=W EAD EXAMPLES cryptocurrency,

Cryptocurrency software for
smart es is often free to
download from app stores. Emails
‘ with links to c'y?ropcunoncy services =
can land in any inbox.
Cryptocurrency is also advertised on
search engines, on social media and
in online games (for example to buy L
add-ons which help players level "= 5
:‘Jg . It can’t be purchased easily
outtc :r‘odl card or b;nkm il
account, but young people will s [
be exposed to e in )
various ..m.:"' s ‘ s
L

RISKY INVESTMENT =8

Prices can be very volatile, so
cryptocurrencies are considered
high-risk investments. If you might
need your savings soon, don’t hold
them in cryptocurrency as their
value could drop suddenly and
thov%y. Sometimes, ¢ urrency
may be a profitable investment - but
note that any gains are taxable. You
may even h: to tax

exchanging one cryptocurrency for
another if the cunoncxlyou‘ro
exchanging is gr;cod "?hor than it
was when you bought

' CHANCE OF SCAMS

I Cryptocurrency provides another

opportunity for scammers to extract
personal data and money from
unwary web users. Unlike credit card
= tron':ocﬁom or wire transfers, a bank
=% can't reverse cryptocur
_- transactions of'tyor a ousmd fraud
~¢ ~ making itana ling channel for
~ . online o ion. transactions
=, dol evid: in the blockchain,
- < however, which means tha
‘o € urrency scammers can and
] ught.
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Meet Our Expert

JPVergne Is an educator and associate professor at University
College London's School of Management. His award-winning
ressarch on technology and organisation hos been published In
leading acodemic journals os well as in two books, JPisalsoa
speaker and advises on startups. He tweets ot @PirateOrg.
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